
 

Camposol Holding PLC reports Preliminary First Quarter 
2025 Results. 

LIMA, Peru, May 26, 2025 -- Camposol Holding PLC (Camposol or the Company), a 
multinational company dedicated to providing fresh and healthy food globally, today 
announced its preliminary financial results for first quarter ended March 31, 2025. 
These results have been prepared in accordance with International Financial 
Reporting Standards (IFRS) and are subject to change based on the issuance of the 
Company’s audited financial statements. 

Camposol Reports Record Net Debt-to-EBITDA Ratio of 2.30x, Reflecting Strong 
Financial Discipline and Industry Leadership 

1) First Quarter Financial Overview: 

✓ Volume Sold: Totaled 42,570 MT, a 51% increase compared to 1Q 2024. 
✓ Sales: USD 179 million, up 18% compared to 1Q 2024. 
✓ EBITDA: USD 55.4 million, an 8% decrease compared to 1Q 2024. 
✓ EBITDA Margin: 31%. 
✓ Net Profit: USD 24.5 million, down 32% compared to 1Q 2024. 
✓ Net Debt/EBITDA ratio1: 2.30x the lowest level in the past five years. 

2) First Quarter Highlights: 

✓ March 2025 marked the strongest quarter in the last five years in terms of net 
debt-to-EBITDA, underscoring our commitment to a sound financial strategy 
and a healthy balance sheet. 

✓ Camposol participated in key international industry events, including Berlin 
Fruit Logistica 2025, Fruitnet Berry Congress in Rotterdam, and Nación Berries 
Bogotá 2025, strengthening relationships with current clients and exploring 
new business opportunities. 

✓ We successfully renewed our Global G.A.P. and GRASP certifications in Peru, 
reaffirming our dedication to sustainable and responsible farming practices.  

✓ Camposol celebrated its 28th anniversary, remaining true to our purpose: We 
farm the land to improve lives.  

 
1In the discussion of operating results, CAMPOSOL refers to certain non-GAAP financial measures such as EBITDA. 
CAMPOSOL’s management makes regular use of these measures to evaluate performance, both in absolute terms 
and comparatively from period to period. EBITDA, which CAMPOSOL defines as sales minus cost of goods sold, 
administrative and selling expenses plus depreciation and amortization, approximates cash flow from continuing 
operating activities before tax and net operating capital changes.  Furthermore, for the calculation of the Net 
Debt/EBITDA ratio, we utilize the EBITDA from the last 12 months (LTM). 



 
3) CEO Message: 

Ricardo Naranjo, CEO of Camposol, highlighted the strength of the Company’s first 
quarter performance:  

"We began 2025 with solid performance, achieving significant volume growth and 
maintaining disciplined financial execution. Our Net Debt-to-EBITDA ratio improved 
to 2.30x, the lowest level in the last five years, reflecting our continued focus on 
financial health. 

Blueberry volumes were strong this quarter, reflecting the solid planning, field 
execution, and close coordination with our commercial team. We successfully 
extended our production window and continued strengthening our position as a 
trusted year-round supplier. Grapes also delivered a solid performance, and mango 
had a successful season with healthy returns, returning to more typical industry levels 
after last year’s exceptionally high prices. 

I'm proud of how our team continues to execute with focus and agility, and we remain 
committed to delivering sustainable growth and long-term value.". 

4) First Quarter 2025 review: 

In the blueberry segment, volume grew by 36.6% compared to 1Q 2024, reaching 22.0 
thousand MT. Sales totaled USD 136.4 million, reflecting a 16.0% increase in revenue 
and a 21.5% rise in gross profit. This performance was supported by the 
implementation of a targeted pruning strategy, which allowed us to concentrate a 
greater share of production in the first quarter. This not only reinforced our position as 
a year-round supplier but also enabled greater market flexibility and commercial 
reach. Additionally, it improved operational efficiency and contributed to a lower cost 
per kilo. 

The mango segment had a strong start to 2025. While last year’s exceptional results 
were driven by unusually high prices amid a global supply shortage, conditions we 
capitalized on through strong channel execution, this year we operated in a more 
typical market environment. Even so, thanks to solid field execution and operational 
efficiency, we achieved a healthy gross profit margin of 33%, reaffirming mango’s role 
as a consistent and profitable contributor within our portfolio under normalized 
conditions. 

The grape segment had a strong start to the year, with volumes reaching 5.1 thousand 
MT, equivalent to almost 4.5 times the volume sold in 1Q 2024. Sales totaled USD 17.4 
million, reflecting a 635% increase in revenue and a return to positive gross profit after 



 
a loss in the same period last year. These results highlight the impact of the 
operational improvements implemented in 2024. Better crop management and 
enhanced productivity allowed us to reduce cost per kilo by 24%, while average prices 
increased by 33% year-over-year. This combination of stronger pricing and lower costs 
drove a gross profit margin of 27%, confirming the progress we’ve made in 
strengthening the profitability of this crop.  

Finally, our debt restructuring initiatives continued to deliver strong results. As of the 
end of 1Q 2025, short-term working capital debt—recorded as bank loans on our 
balance sheet—stood at USD 40.6 million, the lowest level at a quarter-end in the past 
five years. This type of debt now represents less than 10% of our total debt. Our 
ongoing financial discipline and focus on improving our capital structure led to a Net 
Debt-to-EBITDA ratio of 2.30x, marking the strongest deleveraging position Camposol 
has achieved in recent years. 

These results have been prepared in accordance with International Financial 
Reporting Standards (IFRS) and are subject to change based on the issuance of the 
Company’s audited financial statements. 

To register and participate in the conference call on Tuesday, May 27, 2025, at 09:00 
AM Eastern Time (EST), please use the following link 

https://register-conf.media-server.com/register/BIb9b889a825ee45bba7c0f4458dbb236d 

Participants are advised to log in to the conference call service and check their 
settings a few minutes before the conference call begins. 

To access the webcast presentation associated with the conference call, please use 
the following link: 

https://edge.media-server.com/mmc/p/xb74fxpz 

If you are unable to participate in the conference call, a playback of the conference 
will be available until May 27, 2026. 

For further information, please contact: 

Jossue Yesquen Lihim, IRO 
Email: jyesquen@camposol.com 
 

About CAMPOSOL 
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CAMPOSOL is a multinational company dedicated to providing fresh and healthy food 
to families worldwide. Our operations extend across Peru, Colombia, Uruguay and 
Chile, with distribution offices in North America, Europe, and Asia. We have stablished 
trusted relationships with major supermarkets worldwide and serve customers in 
over 40 countries. 

We are involved in the harvest, processing, and marketing of high-quality agricultural 
products such as blueberries, avocados, mandarins, grapes and mangoes, among 
others. 

CAMPOSOL is committed to supporting sustainable development through social and 
environmental responsibility policies and projects aimed at increasing the shared 
value for all stakeholders. It is also an active member of the United Nations Global 
Compact, issues annual GRI-aligned sustainability reports and holds various 
international certifications, including Global.G.A.P, Rainforest Alliance, and BRC. 
Additionally, CAMPOSOL ensures compliance with the legislation of destination 
countries and is evaluated under social ethics standards such as SMETA and GRASP. 

For more information about CAMPOSOL, please visit us at www.camposol.com 

For investor-related information, please visit our Investor Relations website at 
https://investors.camposol.com/ 
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