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Disclaimer
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This presentation does not provide full disclosure of all material facts relating to Camposol Holding PLC and its direct or indirect subsidiaries, including but

not limited to Camposol S.A., a sociedad anónima organized under the laws of Peru (together, the “Company” or “Camposol”), the securities of Camposol or

a potential offering of such securities and is not subject to liability for misrepresentations under applicable securities legislation.

The contents hereof should not be construed as investment, legal, tax or other advice and you should consult your own advisers as to legal, business, tax and

other related matters concerning an investment in Camposol

This presentation does not constitute a prospectus and should under no circumstances be understood as an offer to sell or the solicitation of an offer to buy

securities nor will there be any sale of securities in any state, province or jurisdiction in which such offer, solicitation or sale would be unlawful prior to

registration or qualification under the securities laws of such state or jurisdiction. Such an offer or solicitation can only be made by way of an effective

registration statement or prospectus in accordance with the securities laws.

Certain statements herein are “forward-looking statements.” Statements contained herein that are not clearly historical in nature are forward-looking, and

the words “anticipate,” “believe,” “continues,” “expect,” “estimate,” “intend,” “plans,” “project,” “target,” and similar expressions and future or

conditional verbs such as “will,” “would,” “should,” “could,” “might,” “potential,” “can,” “may,” or the negative of these terms or similar expressions are

generally intended to identify forward-looking statements. These forward-looking statements speak only as of the date hereof and are based on Camposol’s

current plans and expectations and are subject to a number of known and unknown uncertainties and risks, many of which are beyond Camposol’s control. As

a consequence, current plans, anticipated actions and future financial position and results of operations may differ significantly from those expressed in any

forward-looking statements in the presentation. You are cautioned not to unduly rely on such forward-looking statements when evaluating the information

presented and we do not intend to update any of these forward-looking statements.

No representation or warranty is given in respect of the information contained herein, and neither the delivery of this presentation nor any investment in

Camposol securities will under any circumstances create any implication that Camposol has updated the information contained herein. Information

throughout the presentation provided by sources other than Camposol has not been independently verified. Differences between past performance and

actual results may be material and adverse.

This presentation includes unaudited non-IFRS financial measures, including Adjusted EBITDA and Adjusted EBITDA Margin. We present non-IFRS measures

when we believe that the additional information is useful and meaningful to investors. Non-IFRS financial measures do not have any standardized meaning

and are therefore unlikely to be comparable to similar measures presented by other companies. The presentation of non-IFRS financial measures is not

intended to be a substitute for, and should not be considered in isolation from, the financial measures reported in accordance with International Financial

Reporting Standards (“IFRS”), as issued by the International Accounting Standards Board.

Neither this presentation nor the information contained herein may be copied, reproduced, disclosed or distributed in whole or in part at any time without

the prior written consent of Camposol. By accepting this presentation, the recipient acknowledges and agrees that this presentation and all of the

information contained herein is confidential and subject to the confidentiality email previously acknowledged by the recipient. Without limiting the

generality of the foregoing, the recipient will not reproduce this presentation in whole or in part and will hold all information contained in this presentation

and the fact that Camposol is considering a potential initial public offering in confidence.
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Camposol is a global branded fresh healthy food company with an on-
trend product offering, unique competitive advantages …

Overview Selected financial overview

▪ Global provider of 

fresh and healthy 

foods

▪ Serving retail and 

wholesale consumers 

in over 40 countries 

across the globe

▪ Unique value 

proposition 

recognized globally: 

high consistency, 

superior quality and 

full traceability

▪ Diverse and strategic 

sourcing supports 

year-round 

production 

capabilities and 

superior profitability

2022Q3 LTM Sales (US$): 

$425.6 mm
2022Q3 LTM Adj. EBITDA3 (US$): 

$82.5 mm
12-21 Sales CAGR (%):

7.7%
2022Q3 LTM Adj. EBITDA mg.3

(%): 19%

Superior growth and profitability driven by…

…diverse portfolio of high-growth, on-trend fresh products…

…farm-to-table supply chain control and sustainable farming methods 

that ensure food safety and highest quality of products…

…with visibility on short term growth driven by maturity of existing 

plantations (mainly maintenance capex required)

Blueberries

36%

Avocados

23%

Others1

41%

% 3Q22 LTM Sales

Customer
Processing &

packaging

Marketing &

distribution

Development

& farming

Full traceability

Other1

Total

Source: Company information as of September 2022

Notes: 

1 Others include tangerines, mangoes, grapes and other products. In the revenue breakdown, others also unallocated revenue which corresponds to minor activities not reported to the chief operating decision maker, such as 

packaging and other minor services provided by the Company.

2 In 2019, we were recognized with the 2018 Risk Taker Award by Walmart for “going above and beyond to meet customer needs”, and in 2017 we were recognized with the 2016 Supplier of the Year Award in the Produce Category by 

Walmart.

3 Non-IFRS measure. See the Appendix for a reconciliation of this measure to the most directly comparable financial measure calculated and presented in accordance with IFRS.

2017-2019 

Award2

…strong relationship with top retailers and wholesalers worldwide…

(As of September 2022)
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34.7%

26.6%

23.3%

14.7%

12.7%

33.3%

18.7%

84.3%

52.6%

40.1%

58.0%

4,552

1.0% 2,708

2,613

9,873

Unproductive phase

Medium yield

High yield

http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwj9kLTqn8_UAhVFVz4KHZycAFMQjRwIBw&url=http://weknowyourdreams.com/tangerine.html&psig=AFQjCNGhS25H_oBFRgLfTUebNSjswL7EOw&ust=1498145171848422


…and a truly global platform that allows us to reach top retailers and 
wholesalers all around the world

Geographic footprint
Balanced exposure 
to key end-markets

Sourcing from some of the most 
economically stable countries in SA1

Own Fields 

(Planted & 

Unplanted)

Commercial 

Hubs

Colombia

3,921 has

Mexico

61 has

Peru

Own: 14,916 has

Lease: 720 has

Chile

176 has

Uruguay

1,521 

has

Key 

Clients

Distribution 

Facilities

1

6

6

10

Own Planted Fields (Has) –

September 2022

Revenue ( USD MM) – LTM 2022 Q3

6

Packaging 

Facilities

3

1

Leased 

Fields

10
Packaging 
Facilities

+20,000 Has 
of Own Fields

25 
Years in the 

Market
23 

Distribution 
Facilities

Presence in

+40 countries

5
Commercial 

Hubs

5Source: Company information.

1 Denotes South America.

Camposol’s products are sold in major retail locations worldwide

~62% of revenue are in US$ dollars, and 

the rest in Euros or other hard currencies

Landbank of additional c. 11,267 has 

for expansions

772

6,633

1,863

Peru

Uruguay

Colombia

9,268

55%31%

2% 12%

426

N. Amer.

Europe

Other

Asia
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Key financials LTM Q3 2022
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Breakdown by crop Highlights

53 94 100 101 102
73

75 76 77 62

200
174

210 197 262

2020 2021

327

2019

343
386 375

426

LTM Q3 21 LTM Q3 22

Blueberry

Avocado

Others

28,132
48,544 47,777 47,865 48,471

24,528

31,890 31,846 31,638 28,95029,777

25,589 33,124 28,452 44,034

107,954

82,437

20202019

106,023
112,748

121,455

2021 LTM Q3 21 LTM Q3 22

• Higher volumes of blueberries and tangerine were sold 
during 3Q2022 compared to 3Q2021; higher volumes 
were possible due to better yields in blueberries, 
whereas in tangerine more hectares entered 
productive stages.

120 117 113
132

83

LTM Q3 2220212019 2020 LTM Q3 21

• Total sales of LTM 3Q2022 amounted to USD 426 
million, up 14% compared to LTM 3Q2021 mainly due 
to increases in volumes in blueberry due to better 
agronomic management and pruning works done by 
the end of 2021. 

Sold volumes (MT)

Revenue (MM USD)

EBITDA (MM USD)

• EBITDA LTM 2022 decreased 37% vs LTM Q3 2021 and 
was impacted by higher logistic costs (includes price 
and volume effects):

• + USD 33.8 MM ocean freight
• + USD 15.9 MM logistic costs 



Key financials Q3 YTD
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Breakdown by crop Highlights

37
66 74 75

71
68 70 56

92
69

92 144
200

YTD
3Q2019

203
235

275

YTD
3Q2021

YTD
3Q2020

YTD
3Q2022

Blueberry

Others

Avocado

23,229
40,285 39,606 40,299

23,790

29,315 29,062 26,16614,414

10,640 13,503 24,412

90,877

YTD
3Q2020

YTD
3Q2021

61,433

YTD
3Q2022

80,240 82,170

YTD
3Q2019

• Higher volumes of blueberries and tangerine were sold 
during 3Q2022 compared to 3Q2021; higher volumes 
were possible due to better yields in blueberries, 
whereas in tangerine more hectares entered 
productive stages.

52 55
70

39

YTD
3Q2020

YTD
3Q2019

YTD
3Q2021

YTD
3Q2022

• Total sales of YTD 3Q2022 amounted to USD 275 
million, up 17% compared to YTD 3Q2021 mainly due 
to increases in volumes in blueberry due to better 
agronomic management and pruning works done by 
the end of 2021. 

Sold volumes (MT)

Revenue (MM USD)

EBITDA (MM USD)
• EBITDA YTD 3Q2022 decreased 44% vs YTD Q3 2021 

and was impacted by higher logistic costs (includes 
price and volume effects)

• + USD 20.4 MM ocean freight
• + USD 11.9 MM logistic costs 



Adjusted YTD 3Q2022 EBITDA
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39

68

11

18

YTD Adj. 
EBITDA
3Q2022

YTD EBITDA
3Q2022

Logistics
cost*

Ocean 
Freight*

70

YTD EBITDA
3Q2021

Adjusted YTD 3Q2022 EBITDA

Amounts in millions of USD

*Included only the price effect.

Our EBITDA was impacted by the 
increase in logistics cost (from the 
port to the client’s warehouse) and 
ocean freight rates.

Keeping the same 2021 rates, our 
EBITDA would have been USD 68 
MM, only USD 2 MM less than 
EBITDA YTD 2021.
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Assets Sep 2022 Dec 2021 Sep 2021 Equity and liabilities Sep 2022 Dec 2021 Sep 2021

Current assets Current liabilities

Cash and cash equivalents 28,491        30,475        28,750       Bank loans 187,031     79,146        95,319       

Trade accounts receivable 51,220        42,399        47,912       Current portion of long-term debt 2,111         7,368         2,118         

Other accounts receivable 29,433        17,477        19,479       Current portion of lease liability 12,827       12,818        13,018       

Biological assets 181,271      184,064       183,570     Trade accounts payable 89,270       64,758        56,202       

Inventories 78,837        48,551        51,623       Other accounts payable 22,076       16,712        17,332       

Prepaid expenses 1,501          1,317          3,252         Total current liabilities 313,315    180,802     183,989    

Total current assets 370,753     324,283     334,586    

Non-current liabilities

Long - term debt 356,288     355,874      355,557     

Lease liability 41,010       29,505        32,264       

Non-current assets Other liabilities -            -             -            

Property, plant, equipment and Deferred tax liabilities 133,912     133,434      138,236     

 bearer plant 719,464      706,966       703,439     Total non-current liabilities 531,210    518,813     526,057    

Right of use asset 46,916        52,354        53,884       Total liabilities 844,525    699,615     710,046    

Other non-current assets 27,264        23,873        22,544       

Total non-current assets 793,644     783,193     779,867    Total equity 319,872    407,861     404,407    

Total assets   1,164,397    1,107,476   1,114,453 Total equity and liabilities  1,164,397   1,107,476   1,114,453 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

USD 000
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Statement of Comprehensive Income YTD YTD YTD

      USD 000 Sep-22 Dec-21 Sep-21

Revenue 274,700       385,798       234,893       

Cost of sales (177,841)      (224,516)      (141,872)      

Logistics Cost (24,742)        (26,300)       (12,798)        

Ocean Freight (38,562)        (29,608)       (18,164)        

Gross profit before adjusment for 33,555       105,374     62,059       

 biological assets

Depreciatión y Low of bearer plants (7,047)         (9,417)         (7,072)         

Net gain arising from changes in fair value (25,885)        40               993             

 of biological assets 

Profit after adjusment for biological assets 623            95,997       55,980       

Administrative expenses (17,848)        (22,219)       (15,044)        

Selling expenses (6,576)         (8,718)         (5,743)         

Other income & expenses (3,762)         (9,340)         (3,861)         

Operating profit (27,563)      55,720       31,332       

Share of (loss) profit of investments accounted 211             2,599          554             

 for using the equity method

Financial income & expenses (23,476)        (27,931)       (20,881)        

Net foreign exchange transactions (5,752)         (4,641)         (3,576)         

Profit (loss) before income tax (56,580)      25,747       7,429         

Income tax expenses 4,003          1,088          647             

Profit (loss) for the year (52,577)      26,835       8,076         
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CONSOLIDATED STATEMENT OF CASH FLOWS

USD 000 Sep 2022 Sep 2021

CASH FLOWS FROM OPERATING ACTIVITIES

Cash receipts from customers 265,902         241,744       

Cash paid to suppliers and employees (276,531)        (213,311)      

Interest paid (21,346)         (25,668)       

Income tax paid (5,756)           (2,444)         

Custom duties refund collections 1,758            2,633          

Other payments (671)              (539)            

Net cash generated from operating activities (36,644)        2,415         

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment (18,321)         (5,251)         

Investment in bearer plants (25,751)         (16,901)       

Increase of participation in associate company -                (597)            

Purchase of intangibles, excluding goodwill (1,399)           (957)            

Loans granted to related parties (964)              (1,179)         

Proceeds from sale of property, plant and equipment 24                 -              

Net cash used in investing activities (46,411)        (24,885)      

CASH FLOWS FROM FINANCING ACTIVITIES

Bank loans proceeds 314,992         114,110       

Bank loans payments (187,950)        (76,850)       

Distribution to shareholders (35,000)         (10,000)       

Principal elements of lease liabilities payments (10,458)         (10,031)       

Payments of long-term debt (513)              

Net cash used in financing activities 81,071         17,229       

Net (decrease) increase in cash and cash equivalents (1,984)           (5,241)         

Cash and cash equivalents at beginning of year 30,475           33,991         

 Cash and cash equivalents at end of year          28,491        28,750 



Current Funding Mix

Total gross debt1 (USD MM) as of September 30. Highlights
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▪ Total gross debt as of September 30th, 2022, amounted 

to USD 584 million and was mainly composed of senior 

unsecured notes amounting to USD 350 MM with 6% 

coupon due in 2027, which represents 60% of the total 

gross debt.  

▪ Debt was used mainly to fund long term projects like 

Colombia, Uruguay, Chile and Mexico, that is linked to 

the maturity of the bond. (2027) and these projects will 

produce the cash needed to pay off the debt.

▪ On the other hand, short term debt was used to finance 

the working capital of the company, this debt should 

have been paid with the EBITDA generated in the year, 

but when the trends change, we are converting from 

short term to medium/long term.

▪ The net leverage ratio as of September 30th, 2022, closes 

at 6.68x.

Structural Debt (USD MM)

Source: Company

1. Includes short & long term debt without capitalized fees and interest

2. Includes new operating leases in the 2020

▪ Total: 584

▪ Long-term debt: USD 395 mm
▪ Duration: ~ 5 years

350

10
37

187

Senior notes

Mid term loans

Financial leases

Working capital lines

113
1 2

350

74 412

01

2

0

2022

0

2023

13 3
0

127
14

2024

010 2

14

2025

7
0

3

2026

2

2027

1

2028

78

9

354

Leases

Working capital lines

Loans

Bond




